
 ANNOUNCING THE FORMATION OF THE KS AIYAR ALLIANCE 1 

 

 

Announcing the formation of  

The KS Aiyar Alliance, India’s first audit alliance of Indian Audit 

Firms, that has been specifically formed to go Global. 

Speech of Mr Raghu Aiyar   Venue: Suryavanshi Sabhagriha, Dadar, Mumbai,  

Date & Time: 11 am, March 10, 2018. 
 

 

It is with great happiness that I am announcing the formation on 31st January 

2018, of India’s first Global Audit Alliance, The KS Aiyar Alliance! Please 

welcome this historic development with a round of applause. I know many of you 

have been waiting with much anticipation for this grand announcement.  

Most of you are aware that we have even today the global networks and the global 

associations, but none of them are Indian. Our PM thought it fit to bring this grave 

issue up in his speech before ICAI Members. 

The same was tweeted by the PMO on 1st July 2017 at 7.28 am as appears 

below: 

Quote: 

People talk of the big 4 accounting firms. Sadly, there is no Indian firm there. 

By 2022, let us have a big 8, where 4 firms are Indian. 

PMO IndiaVerified account @PMOIndia 

UnQuote 

 

 

https://twitter.com/PMOIndia
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Would you not say that the time has come when India should start working 

towards creating its own global audit institutions?  ..So we have started up The 

KS Aiyar Alliance Global. 

I am particularly grateful to our PM Shri Narendra Modi for sharing with us and 

supporting such a dynamic and large vision as this. 

We could have left it to someone to do it – but Why us? Allow me to dwell on 

this. 

KS Aiyar & Co is best suited in many ways to start with this initiative..  

KS Aiyar is India’s “first firm” – so there is a natural anticipation… I think you 

will agree with me on that…  

KS Aiyar has always avoided selling out despite numerous offers, and 

opportunities, and precedents. Through the 70 years of India’s Independence, 

there are many good audit firms known to us. However, roughly 50 of them are 

today part of the Top 6 global networks either by sale or by merger. Needless to 

say, they are not suitable candidates to make this start up. That does not require 

any explanation.  

Then there are the Indian mid-tier firms…could they have done it? But, many of 

these firms have been part of a global network of accountants – that is the mid-

sized global networks after the Big N. By IASB definition, “Network Firms” 

cannot be part of multiple networks. Needless to say, unless these firms first come 

out of their network membership, which has their Headquarters outside India, 

they do not have the right basis? In contrast, as you know, we at KS Aiyar & Co, 

have come out, been bold, and kept our independence, our brand, and preserved 

the Indian flag flying high.  How did we do it – as I said, by coming out of two 

global networks in our history. Our choices were ofcourse at a cost – we could 

have made our millions with any of the options that we had. But we took a 

conscious decision at every step. And the credit entirely goes to the partners of 

KS Aiyar today, those who have been with us over the last two or three decades, 

for standing by this strategic course, keeping always our national spirit first. 
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Please give them a big hand!  So, KS Aiyar & Co are eminently suited to take 

up with this task! 

Last but not the least, we like to do things differently. Let me tell you a secret – 

that this is in in our DNA!   Did not Shri Kalyan Subramani Aiyar do it?  He 

procured permission from Society of Incorporated Accountants & Auditors U.K. 

for training apprentices in India for their London Examinations. He started, and 

he was the first honorary principal of the very well known Sydenham College of 

Commerce, Mumbai, in 1913.  He was the founder and first honorary principal 

of the Byramjee Jeejeebhoy College of Commerce, in 1900!  And then he started 

the first Indian audit firm in Calicut in 1897, and moved to Mumbai in 1900. It is 

not for nothing that he is described as the FATHER of the accounting profession 

in India, by ICAI.  So it is natural for this firm to follow in our Founder’s footsteps 

and do something pioneering!  So here we are, with this development, in service 

of this profession in India. It is a landmark development. I am thankful to you all, 

all of you, partners, staff, clients, associates, friends, who are part of it, for it is 

with your support and encouragement down the years, that we can do it. Please 

put your hands together for all our colleagues, and for our clients. 

Equally important, I must share with you, that The KS Aiyar Foundation, under 

which the KS Aiyar Alliance has been formed, has taken note of the submission 

of KS Aiyar & Co under the hand of its CEO and Senior Partner, to the Hon Prime 

Minister of India Shri Narendra Modi, on 19 July 2016. Let me read out some 

relevant extracts from the submission:  

Quote: 

The burning issue is identified as follows: …  Absence on the global stage of any 

Indian Audit Firm alongside Indian industry…. that this should happen in the age 

of opportunities emerging from globalization on which is predicated India’s 

rapid growth you have envisaged is unthinkable.  …  Once (Indian audit firms) 

are strengthened and financially stabilized in our own home ground, Indian Audit 

Firms will be able to venture overseas and form Indian Headquartered 

international Audit Firms. This is indeed a worthy goal. 

Unquote. 
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Our Hon. Prime Minster of India took quick and responsive action to this burning 

issue, and the goals highlighted to him, and the PMO directed MCA constitute an 

Expert Committee to look into the matter.  At the 68th Foundation Day of ICAI, 

on 1st July 2017, the Prime Minster echoed the sentiments and the observation 

made in the letter of Shri Raghu Aiyar above in his much acclaimed speech to the 

members of the profession which I mentioned to you just a little earlier. 

I think, as with any start up, the going is not automatic. We will have to work at 

it, and make it happen. I think many more will follow , and we are a trend-setter 

in that sense. This is not about one firm, or one Indian Alliance. This development 

is about the country’s national interest, it is about taking our Indian audit firms 

from the situation of compromise that they have suffered over the last two 

decades, to a global standing which they well deserve as we have some of the best 

professional brains in the whole world. 

I must make a very special mention, of the initial firms, who share, and have the 

same ideals and enthusiasm, and have joined the Alliance in such a spontaneous 

manner. It makes me proud to have them with us today.  

The First Firm KS Aiyar & Co 

May I request the partners of KS Aiyar & Co to kindly stand – please give them 

a big hand. 

CNGSN LLP, Chennai , Tamil Nadu – they are the largest non-networked firm 

there! May I request the partners of CNGSN LLP to kindly stand – please give 

them a big hand. 

Dharmesh Parikh & Co , Ahmedabad, Gujarat  - they are the largest non-

networked firm there! May I request the senior representative of the firm to kindly 

stand – please give them a big hand. 

SP Chopra & Co, Delhi – a very senior firm, which has sent two Partners no 

less, to be President of ICAI. May I request the partner of the firm to kindly stand 

– please give them a big hand. 
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I am grateful to Santanu Ghosh,  Kartik Pandit , partners in KS Aiyar & Co for 

their contributions. Santanu will sit on the Board of Directors of the new KS Aiyar 

Alliance, and Kartik Pandit will be the President of this not for profit entity. 

I will now request Kartik Pandit to tell you more about the KS Aiyar Alliance and 

make his presentation to you on the KS Aiyar Alliance.  

I will thereafter request our valued guests to speak a few words of blessings and 

good wishes, on the Launch of the KS Aiyar Alliance. 

I present flower bouquets and a gift to our valued and esteemed dignitaries: 

We cordially invite you to join us for lunch. 

Raghuvir M Aiyar 
Chairman,  

The KS Aiyar Alliance 
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Annexure 

Excerpts from The Chartered Accountant – July 2013 edition 
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